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The following constitutes the reasons for this @it the purposes which are sought to be
accomplished thereby:

Over the past five years, the federal governmemreased spending by 42 percent to the highest
level of spending as a share of the economy sincdd/War Il.

The federal government has borrowed tremendous ats10fl money to finance the skyrocketing
spending. As a result, the federal budget ddfiast ballooned over the past five years from $7.3
trillion to approximately $12 trillion- a five yeancrease equal to the nation’s entire
accumulation of debt from the presidencies of Geaktashington to Bill Clinton. Further, the
federal budget deficit has been projected to juon$li7.5 trillion by 2019.

Practically every state has a balanced budgetnegent, which necessitates that annual
appropriations be balanced with revenues.

LR 538 reaffirms the legislature’s commitment to 186, passed by the Unicameral in 1976. In
part, LR 106 requests Congress to institute praesdio add a new article to the U.S.
Constitution requiring a balanced budget. Alten@y, LR 106 requests Congress to call a
constitutional convention for the purpose of propgsan amendment to the Constitution
requiring a balanced budget. LR 106 also proptssshe Legislatures of each of the states
apply to Congress requesting that Congress eitteaanew balanced budget article to the
Constitution or require Congress to call a constihal convention for the propose of proposing
a balanced budget amendment.
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